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Proceedings : 

Convener of WIT-IIC Dr. LMRJ Lobo felicitated Mr. Mangesh Kulkarni. Then Lobo sir 

talked about importance of IIC in inculcating entrepreneurial qualities among students.            

Mr. Kulkarni initially told students the importance of financial planning in our life. Then he 

explained about the backgrounds of different entrepreneurs. He said that being from 

engineering background which refers to the Techpreneurs, there is need of financial literacy 

for these techpreneurs.  

He gave examples of many successful techpreneurs because of the importance given by them 

to the financial planning in their business. He informed all the participants about the various 

financial ratios. He told all about working capital management. He told all about Fixed cost, 

variable cost etc. He then explained about the Return on Investment. He explained the 

process adopted by the banks to sanction the loans to the entrepreneurs. He further said that 

we should have generally one of the partners in our business from financial background.  

He gave examples of few Techpreneurs who failed due to the lack of financial knowledge. He 

stressed on the point that we generally fall in love with our product or service & ignore the 

financial aspects.  

More than 150 students participated in the session. Participants came to know about the 

financial planning in entrepreneurship.   
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